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THIS INDENTURE OF. SETTLEMENT made at Bombay on this

8th day st Juiy, One thousand nine hundred ninety three BETWEEN
DR KISHORE GOPAL DESATL, 570  LATE GOPAL  VISHNU DESATL, Indian

Inhabitant, residing at

Brahmin  wadi, K.A.Subramaniam Road,

Matunga, BOMBAY  4CO 019, hereinfter referred to as the "Settlor"

oL shail, a&nt to 'the context or meaning
therewf,  mean and inciude administrators  and
of the Dne part and (1 SHR! PUTCHA VENFKATA RAMANA, 570

LATE 2UTCHA VENKATA CHALAPATHY LL2) GHT. PUTCHA LALITHA RAHA&A, Ww/0
SHR PUTCHA  WENKATA RAMANA, natp indian inhabitants residing at

Gunglow  He 20 Gulab View, chembur, E0MBAY - 400 074., hereinafter

TUEL e b a the T"TRUSTEEZ" v eXxpressicon shall, unless
Lot the s Lagd A N AT I Lheic Survivars and surviving
i sir i ] [ iS5 Rl sher heirs and Sxecutors
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and adm4€istrators of last surviving %r Jéﬁ%ﬁnuing Trustee or Trustees

fo he éime being of this presentis) of the OTHER FART.
Ay v
QHEREAS HE SETTLOR in consideration of agreement and undertakings
herei%%ft made by the Trustees and being desirous of furthering
/

causé-égg education, training and Véevelopment in the field of
iﬁ/ﬁt, Computer and other Frofessional fields of study such as

Engineering and Technology, ~Pharmacy, Nursing, Medicatl ;nd other

Profeszcions, and recognising the valuable contributions already being
made by Shri F.V.Ramana and Mrs. P. Lalitha Ramana, and in
concideration af respect, goodwill and affection towards Shri
f-V<Ramana and Mrs. P. Lalitha Ramana, the SETTLOR has in anti;ipation
of the execution of these presents traﬁsferred to the said Trustees a
sum of Rs.5,000/- (Rupees Five Thousand Only) by cheque, the receipt

af which Chiee

d Truslees do herehy acknowledge to be held by the

the Trusi powers and WHEREAS THE TRUSTEES have at the

of these npresents
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NOW THIS INDENTURE WITNESSETH AND IT IS HEREBY AGREED AND DECLARED . AS
FOLLOWS :

1. NAME OF THE TRUST:

The Trust hereby created shall always be agreed and referred
as INSTITUTE FOR TECHNOLOGY AND MANAGEMENT TRUST. which
expfession shall hereinafter for brevity{s sake-be referred

.to as ITM TRUST.

TRUST OFFICE:

For the present office of the Trust is kept a2t Bombay 1i.e.
Bunglow No 12, Gulab View, Chembur, BOMBAY - 400 074, if and
when&neces;agy. it can be shifted to elsewhere by vote by the

]

wiTuUs tees.

1

J ‘
OF THE TRUST: !
R /

jhe Trustees shall hgrd And Etana possessed of the' said
of Rs.5,000/- (Rupees Five Thousand Enily) and all
other moneys, shares of all _joint stock companies,
.donations, contribhtions, all the property or
propert{es, movable or immovable which may hereinafter
be paid, received or generated or transferred to the
Trustees and investment or investments for the time
being representing the same and the income, profits,

dividend and interest arising there from, hereinafter

called and referred to as INSTITUTE FOR TECHNOLOGY AND

MANAGEMENT TRUST which expression shall hereinafter for
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brevity's -sake be referred to as ITM TRUST FUND which

expression shall include and be deemed to include the
said sum of Rs.5,000/- (Rupees five thousand only)
and/or all ogther mon;;s, shares of all joint stock
companies, donations, contributions, interest and al]

other propérty or properties movable and immovahle and
) securities which may be paid, recéived or transferred to
the Trdstées and the invéstment or investmen@s of any
kind whatsoever representing the same and the inéome,
profits, dividend and interest and accumalatioq ‘of

income (including capital gains) upon the Trust and with

and subject to the power and provisions herein contained

and concerning the same that is to say.
b} The Trustees may ~ at any time invite and receive or

without such invitation receive any voluntary

ributions or donations either from the Settlor or -
he Trustees or from any other member or members of
ot ‘Cﬁ “thd A . . . . .
(WY . the .public including any firm company or institution by
: LN ’ :
\\\fjwchegy of donation, contribution, grant, subsidy, legacy,.
rust or otherwise for. all or any of the'oﬁjecté of the
Trust mentioned above PROVIDED THAT they are  not
inconsistent with any of the objects of the said Trust.
The Trustees may allow any such donor to' erect a
building or buildings on any land belonging to the Trust

for being used for any of the objects of the trust. Any

such contributions donations “and the like may be

-t

-




,\y3_~ccept any such contribution, donation, gfant. subsidy,

RS .

R iNegacy as aforesaid aad they shall at all times be at

"gy& liberty to refuse anvs contribution, donation, grant,
-."v/r . . . . -

. subsidy or legacy wi-hout giving any reason . for <such

refusal.
c) I't shall be lawful for the trustees to. accumulate the

-5~
accepted either with or without any special conditions
as may be agreed upon between the donor ana the Trﬁstees

-PRDVIDED THAT such conditions are ﬁot inconsistent with
the purposes of these bresents. All such contribgtions
donations and the like including any properties movable
or immovable so donated shall be utilised in accordance
with the terms and conditions of the donaticn and
subject thereto shall be treated as forming part of the
Trust property being the subject matte{ of these
presents and shall subject as aforgsaid be held by " the
Trﬁstees upon the trusts-and with anc subject to the
same powersAprovisions agreemeﬁté and declaratipns as
those contéined in these presents and be . applied
accordingly and the Settlor doth direct that it shall
always be lawful for the Trustees in their absolute

discretion to decide whether they should invite or

income of the Trust precperty as may’be permissible under
law, with a view to better enabling them to utilise such
part of the -trust property including such accumulations

for carrying out the objects of the said Trust.

N
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OBJECTS OF THE TRUST:

The Primary Object of this Trust is to further tie cause of
Management, Technological, Engineering, Pharmaceutical,
Computer, Medical, qusing,'Dental, Education and such other
Professional Education, Training, both formal and non-formal,
academic and/or practical, and all such other modes of
learning and  instruction leading to recogﬁised and

unrecognised certificates, Diplomas, Degree and Non-degree

programs at Primary, High School, Under-graduate, Graduate
and,  Doctoral, Post-graduate Levels, by causfng Primary,
Secondary, and Hinger éecondary Schools, -Junior Collégea
Deg;ee folleges, Institutes, Polytechnics, Training Centres,

Extension Centres, Continuing Education Centres etc to come
up in tie name of ‘Institute of Technology and Management* or

suc#\ cther name as may be found suitable, both ' with® and

'Bqﬁwghout _any affliation, recognition, articulation, B

<
) .'iation. collaboration, <credit transfer agreement any
s other form of academic collaboration both from within
:%_, and abroad from any cogntry in the world. l
2 _ A
The number of Trustees of the said Trust shall not at any

time be more than ceven or less than two

The first trustees of the said Trust (hereinafter referfed to
as "the Original Trustees") shall be" (1) SHRI PUTCHA
VENKATA RAMANA, & (2) SMT. PUTCHA LALITHA ~ RAMANA. The

Original Trustees shall hold office of the Trustee for life,

N/
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and shall not be liable to retirement as provided - in clause

10 (b) below.

Each of the Original T;ustees shall at their sole and
absolute discretion be ehtjtied at any time and from time to
time to appoint any other person to act as a trustee in
his/her place and stead and at the sole and absolute
discretion of lsuch Original trustee ‘to ;emove any such
trustee so appointed and appoint another in his/her pface of
any such trustee who resigns or othérwise vacates his/her
office. such appointment and removal shalf be effective b} a
writing addressed to the‘Trustees signed by ~the Originai
Trustee concerned and shall take effect‘forthwitg upon béing
delivered to the Trustees. A

Each of the Original Trustees shall by a noticg given -during

A . i i -
pespbctive lives, to the Trustees be entit[ed to" appoint
1 T

anidfﬁ r person, who shall{ en the permanent retirement of
suiﬁ 2inal trustee become a Trustee in place and stead of
suéhi} ;ginal Trustee so_jetiring and who ;hal} .§?_ vested
{ﬁ&é __l.thg;powérs as arefvested»under these presents in the
Original Trustee so retiring and shal] for all the Purposes
of these presents be deemed to be an Original Trustee. For
the purposes of this clause an Origihal trustee shall be

deemed to pPermanently retire if such Original Trustee by a
letter intimates to the Trustees that he/she desires to

permariently retire from the office of the Trustee.
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"gjg Each of the Original Trustees shall be entitled to nominate
any other person, either by a notice given to the Trustees or
by a will, who shall, on the death of such Original trustee
(hereinafter referred to as 'phe deceasé& Original Trustee®)
become a Trustee in place and stead of the Deceased Original
trustee and shall be vested with all the powers as are vested
in such deceased Original Trustee, under these presents, at
the time of his/her death and shall for the purposes of these
presénts be deemed to be "an Original>'trustee. Notﬁing
{ contained herein, shall prohibit_£he Original Trustees from
( ) changing the names-of such nominees during such Originéi

Trustees life time.
I

|

. 10. ) ‘Subject to!the provisions 6f clause 9 above.

al The . Trustees shall have the power at any time and from

timé to time to nominate or appoint any other person ‘as

trdgtee. Provided. always .that the total number of

stees shall on such appointment not at any time be

than seven or less than two.

stee appointed in terms of clause (a} above shall

J) i .
b&&#*uffice for a period of three years from the date of

BN\
*g.ﬂiﬂfgﬁg appointment and on the expiry of the said term of.

‘three years. shall be deemed to have retired from his

"“ b

office as a trustee. Provided however that a Trustee

retiring as aforesaid shall b eligible to be -re-

~

appointed as a Trustee in terms of clause (al} above for

further periods of three years each.
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d)

e)

f)

-9~

if the office of a Frustee is vacated, either by death,
insanity, resignation, insclvency, refusal or neglect to
act as a Trustee or leaves India or is absent from India
for a continuous period of not less than twelve months
on his otherwise becoming incapable or unfit to act in
the trusts of these presents, the ‘resulting vacancy
shall be filled by a nomination from an Original
Trustee.

Any Trustee may retire or resign from the T‘office . of
Trustee.

I[f & Trustee shall disclaim or die or become insane or
refuse or neglect to act as a T;ustee or resign or
otherwise become incapable or unfit to act in tﬁe Trusts
of these presents, he shall be deemed to have vacated
the ﬂ%fice of the Trustee and the resulting vacancy may

be filled by # nomination by one of the original

'Trustees, subject always to the -maximum and minimum

num?er of Trustees ﬁen?ioned in»cfausg 9 (a) hereof. It
hereby expressly declared that a Trustéé“ ]eaving
ia>or residing out of India shall not on that ground
one be deemed to refuse or neglect to act as a Trustee

or to become jncapable or unfit to act in the Trustee of

these presents.

Upon the retirement or resignation of a Trustee or
Trustees, the continuing trustees shall be entitled to
fill up the vacancies y by appointing some other person

W
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h)
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or persons providing always that the total number of
Trustees Shgll on such appoinﬁment not at any. time be
more than seven or less ghan two.

Upon any appointment -or re-appointment of a new or
additional trustee as aforesaid the Trust fund may, if
and so far as may be neceésary or he required, be
transferred so that the same may be vested in the
Trustee? for the time being or such of them (but not
being Ie;s than two trustees in any eveﬁt) as the

Trustees consider proper and every such re-appointment

~new or additional trustee may, whether the Trust

property ‘shall hav: been vested in him or not, act or
assist in the exe:zuticn of the Trusts and powers of
these presents aid shall have the same powers,

authorities and discretions as if he had been originaily

appointed a Trustee of these presents.

Without prejudice to any other provisions of law, a
Trustee of the said Trust shall stand discharged from

his office of trustee on his tendering his ' resignaticn

_of his office in writing or on the happening of any cf

the events mentionéd in sub-clause (c) above.

It -shall be lawful for the person or persons for the

J time being entitled to appoint a new trustee or new

trustees hereto appoint any bank, company or corporation
to be additional trustees of these presents, jointly
with the continuing trustees upon’ such terms or

remuneration or otherwise as the Trustees may think fit.

ANV
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It shall bé lawful for the Trusfees from time to time to
frame such rules apg regulations for the ;management and
administration of the said trust as they shall think fit ang
with powers to the Trustees to add, alter, amend, substitute
or vary the same and tg make new rules and regulations
provided that such rules regulations ' shall not be
inconsistent with the objects and interests of the said
Trust. Without prejudice to the generality of the above,
such rules regulations énd bye-laws may include provisions
with respect to the manner in which any like institu?ion
conducted by or under the control of the trustees is to  be
usec or permitted to be used as also in respect of any other
objects and purposes of these presents and regarding . the |
cénside;ation and man;gemenz ang.fhe execution of the trusts
and  powers contained in these presents as may be thought.

necessary by the Trustees from time to time.

a) _The_Trustees present shall form a quorum for ‘any meeting -
inﬁhe Trustees. The Trustees mayvmeet for the despatch

: susinessvfrﬁm time to time and at such intervals ag

y think fit, - _

*. ect to the provisions of clause 10  hereof Fhe

tees shall form ang regulate their own protedure

ating to meetings of the Board of Trustees and ‘he

quorum  of any such meeting shal! be two trustees
Present in person. The trustees sha]l,' except- withr

reference to the requirement of quorum s be entitled -




P

r~—,

c)

d)

£)

from time to time to alter or change their Procedure g
framed or regulated.

A meetlﬂg of the Trustees for the time being at which 4
quorum is present shall be Competent tg exercise aJ| or
any of  the Powers authoritijiesg and disc}etions by or
under the saig Trust vested in the Trustees or otherwise
exerciseable by thenm.- This Provision shaj] also apply
to aﬁy exercxse of power or authorxty or dlSCPEth of
the Trustees bty an instrument in writing as Mmentioned in
clause 13 below.

As far as PoOssible 5] the business would be fransacted
through Majority decisiqn, proviQed always that, the
resoluticn jg not oppo%ed by ~any of the original

trustees and should tHere be a tie the Chairman will]

-have the right to. EXErClaE & casting vote.' If and when

necessary circulars wid-l be issued te find out’ the
i .

opinions of the Trustees. If a Trustee is ‘out of town:

he should ' pe. entitlied to register -his ;JotE either by
‘Proxy* or by ‘post-, . .
. authorxty or’ dlscretxon conferred upor the
shall be €xercised or flgn1f1ed 91ther by &
. ‘a meeting of the Trustees or by a

. Or by a resolution by Circulation

’4Um§¥’ Erelnaf ter provxded

The trustees may from tipe to time elect from among the

Trusteesr of these Presents ga Chairman of the Board of

WY,
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Trustees and determine the period for which he is to
hold office. If at any meeting of thé trustees tﬁe
Chairman is not present within fifteen mjnutes of  the
time appointed for holding the Same, the Trustees

present may choose one of their member to be the

Chairman of the meeting. The Chairman shall preside at
all meetings of the Trustees.
Subject to the Provisions of clauses 14 and 20 hereof, no
resolution shall pe deemed to have been duly passed by the
Trustees or- by any -Committee hereinafter mentioned, * by

Circulation unless the resolution has been circulated in

draft to%ether with the necessary papers (if any) to ali the
| )

Trustees; at their wusual address in India and has been

approvea by the Trustees or by a majority of them, in

accordanée with para 120d) above.

Save as herein otherwise expressly provided in case of
difference .of opinion arising among the Trustees and in all
matters wherein the Trustees shall have a discretionary

power\ the same shall be reéolved in accordance of para 12(d)

‘qﬁ “and  the séme shall and shall be binding ‘on alj the
~
~
e 5 including the minority as well as those ~trustees who
BARE 3 :
may Mo t} have voted. This clause shall aiso apply to any

exgr iseaiﬁ' the power ar authority orp discretion of the

E 4
Trustees by instrumen; in writing as mentioned in clause- 13

above,
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The - Trustees shéll be at liberty to form from time to tige
one or more committees consisting of theﬁselves or one or
more of them and such other person or persons as they may
think fit to co-opt from time to time for the_pgrpose of the
management and administration of .the said trQst or of any
partichlar,activity thereof. The Trustees shall, be enﬁitled
to . frame the constitution' of -each committee including
duration of the period for which it is to act as also to
frame rules and reguiations for management and conduct of the
meetings of such Cqmmittees, The Trustees shall be entitled
. to delegate to su;h committees, such péwers a§ they may
cpnsider proper, necessary . and desipable wgich' can be

delegated by law for proper administration of tae Trust.

n Board*

ot
D

16. I'f any member of such a committee is found unfit,

of Trustees reserves the right to remove any one or more of

~minimum of four meeting of the Board would be held in every .

calendar year. ' oL

18. The calendar year of the Trust would be 1st April ,of every

Year to 31s+v March next yéar.

1s. Normal notice period would be 7 days before the meetings. ‘

All the Proceedings of such meetings and resolutions would be
recorded in a ‘Minute Book* which will be maintained by the
Trustees. :
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If  the office of 2 Trustee Or Trustees is Vacated gg
contemplateq by Clause g hereof, the Ceniinuing Trustees may
act notwithstanding eny vacancy in their.baay, but jf end so
long ag their fumber ;g reduced below the minimung number
fixed under sub—clause (a) of Clause & above, the Continuing
Trustees not being less.than two may act for-the purpose of

increasing the Number of'trustees to the minimum numberp fixed

. as aforesaid, but fgr 10 otherp Purpose.

The Trustees shal | keep or Cause tp he kept a minute bogk. of

shal ] be auditeq annualy'by Charﬁered-Accountants 2pPpointed

8s ‘Auditorg,

The Trusteesg shal] open angd maintain ip the name of the Trust
Or in theip Rame/napmes a.current &ccount gp recurring deposit
account gp Savingg bank account op Overdrart account grp . any

6ther account with any.Bank. Banks,.Bankers, or Individuals,

firms,_ Companjes - or "Association of pPersons’ whetherp
incorpnrated 9T not, All monies Feceived by the Trustegs on
2eoaunt  gp the Trust pypg shall pe deposited op Feceipg

thereor to the benefit Or ‘credijt of suéh account gr Accountg,

Provideq that the Trustees May retain in their hands any
amount for CUrrent €Xpenses ang they May in  thejp absolute
discretion think fi¢ end proper. Such &ccount gor accounte:
M3y be Opened g Operated Upon by any of  the Trustees;
a5 may be decided from time to time by a Tesolution of the

Boarg of Trustees.
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In connection with the erection deveiopment or repairg of any
immovable properties comprised in the Trust Property or for
the furtherance of any other objects of the said trust it
shall be lawful for the Trustees on a resolution to that
effect being passed by a majority of three-fourths of the
nuébers of the Trustees present at the meeting and voting to
bor}ow any. moeneys either on the security of the Trust
property or 'Othérwisé howsoever and to enter into such

agreements and arrangements with the parties from whom such

moneys shall be borrowed as the Trustees in the absoiute
discretion shall think fit.
Notwithstanding anything coitained in these !presents, the

Trustees shall. be at liberty in their absoluké discretion to

invest the Trust Property and atli moneys in their hands which

May require investment in the following modes of investment
i X .

Or any one or more of them as the trustees dbem fit namely:

a) Stocks, funds, shares, securities and investments, in

which the Trustees are by law for the time being in

Vel \S . o .
;{ iorce  in.the Union of India authorised to invest such
(s £ :

. (ew‘q Y. :F;}‘, neys;
\ﬁk bl any . stock Or securities or debentures the -nterest or

N\Hoker
PR dividend whereof shall have' been guaranteed by the

government of India or the Governmeﬁt of Maharashtra or
the goverament of any. other’ State.

c) Stocks, securities op debentures issued by the




d)

e)

Municipality of Bombay or of any other place in India or
bX the Port Trust or any other Jocgl authority in  any
sgate in lndia; Or any public financial institution;
fixed or other deposité with an& Bank;

In Government Securities or fixeq or other deposits in
any account with Post office Savings Book or Co-
operative Banks Or any approved finaAciaI corporation;
in acquiring by Purchase or ¢n lease of ownership basis
or in exchange, hire or license or otherwise any
immovable Property ar pPropertiec (inc}uding vacan?
lands) of any tenyre including leaseholds in any part of
India including _tHe adcquisition of jeases ‘or  other
riyshts  in propey@# or land, and in Ease of opea or
vacant land or ig ‘the Property is aot vacant iand then
aftgr‘_demoiishiné fhe structures (jf anyl erect aﬁd
con;truct bui!di%gs and structures thereon out of tge

: |
trust property and in developing or making additions ar

alteration to any existing buiidings.
: To ho.d ény immovable.pfoperty Or properties comprised

din  the TRUST FUND upgy TRUST and shall have  power to

sell the same at their absalute discretion from time te
time with power to'postpone the saie thereof or of any
Part thereof . for such period as ‘they shall in their
absolute discretion think fit ard shall hold a1l other
investmen@s comprised in the TRUST UPON TRUST at their

discretion either tqo retain the same jin the _existing




.—18-
state thereof for such period as they shall think fit or
at their absolute discretion to sell the €ame or any
part thereor,

h} To acquire fixed assets and to recéive rent thereor.
which assets may be sold, or exéhanged or mortgaged if
and when nécessary.

1) Any Securities or investments which the-Trusﬁggs are,

or may be allowed by law for the time being in force be

authorised to make for the investments of trust
property.
with.fuli liberty to ﬁhe Trusteés to-convert,_alter, vary or

transfer the investments from time to time in sueh manner as

they may. think Proper in their'absoiute discretion into or

for others of the nature herein before menticned without
being rpspon51ble or accountable ta any one for .any loss _ ar

d1m1nut10n arising therefrom PROVIDED ALWAYS THAT it shall be

for the Trustees to allow any investments of the Trust

E 3
S. DTAF“ ;}%f perty to be made - or kept in the name cf any of ;he
H A ] trustees or be made payable to or transferab[e‘ to
| D
B éig:;:,wany of ‘the Orlglnal Trustees.
25, The Trustees shall .be entitled to vote in réspect  of  any

$lares or securities held upon the trust hereunder mentioned
in  such manner as the Trustees may think best fit - .for the

ohjects of 'the said Trust.




Vithout Prejudice tq the Provisions of any other clause of
these Presents it shall be lawful for the Trustees to allow
&Ny property forming party of the Trust Property or otherwise
in  the Possession gop occuéation of the Trustees to be used
occupied or enjoyed for the Purpose of any Scheme under thege
presents gp for any of the Purposes of these Presents. It
shaltl be also dawful fér the trustees to permit any immovabie
Property forming Part of the Trust Property to pe used or
Occupied 3¢ an office of the Trust or for the residence of
any  employees of the Trust and'eitﬁer free fronp paymené of
any rent or gn such terms as to payment Of rents fees charges
6r otherwise as the Trustees may con#ider proper’ for the
purpgses of the;e Presents. It shall be tawful for the
Trustees to allow a0y Immovable Property forming part-of the
Trust Property ar otherwise ip fhe'possession ér gécupation

of the Trustees op any part thereaof to be let o Otherwise

Occupied by way .of leave and license and on Payment of Such,
e

}ent or fees or compensatign and otherwise On such terms as
the Trustees - shall inp their absolute discretion think fi¢

from time to time‘?or any of the Purposes of, these ﬁresents.

It shalg 2 lawful far the Trustees to pull down, renovate,
rebuild, alter, adopt, improve ang to add to, develop or
repair any immovable Properties Comprised inp Trust Property

whether the Same s ygeq or to be useq for the cbjects of the
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Trust or not and to expand thereon such moneys out of the

Trust property or the income thereof as they may think fit.

The Trustees shall also be entitled to enter int

O agreements

Or convenants (including restrictive Convenants) with the

owner of or persons interested in any other pr

operties and
N

whether for the benefit of the properties comprised in the

Trust properties or such other Properties gas

they may in

their absolute dlSCPQtIOn think fit from tlme to time. The

Trustees shall" aiso have the power to insure

comprised in the Trust

Property or other prem

part of or used in Qonnectioh with the Trust pro

the ‘premises

ises forming

perty or such

of them Or such part thereof as the Trustees shall think fit

from time to time agalnst los's by fire, flood,

earthquake, civil commo

to tine but no l1ab111ty

of them by reason of an

,insufficiently insured i

have the power after pay
Etgoings and ' expenses

‘Fpertles to. set asxde o

meeP the expehses of heav

' .
or sinking fund and to

thereof for heavy repair

immovable properties or

tion, or other risks o

shall attach on the Tru
Y property remaining

n &ny way. The Tfustee
ing rents, rates, taxes
out ﬁf fﬁe'income of &

ut of the baiance there

t1me such sums of money ag the Tructees cons

y repalrs or by way of
utilise the same and
5 or for rebuilding or

erecting new building

lighteningL

r losses of

stees or any

uninsured or

s shall also

N and other
ny 1mmovable
of from time
ider proper . to

depreciation

the income

reinstating .

-and  in the

TRVTIR 2 e
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meantime to invest the same in

Presents.

a) It

shall be lawful for the Trustees to borrow or

the manner authorised by these

raise

with or without security or secure the repayment of any

moneys borrowed hy way of

or mortgage- or any part of the moveable or

properties comprised in

pledge, hypothecation, charge
immoveable

the Trust Propertiqs on  such

terms and conditions as the Trustees may think fit.

b} It shall be lawful for the Trustees from time to time at

their discretion to

payment of any sum or

Trustees shal] deem

furtherance of

borrow or

p: oper

raise or secure ‘the

sums in such manner as the

or conven}ent for the

the objucts and in pariipular for the

issuance of bonds, debentures, ééﬁenture—stocks,

perpetual .Qr otherwise méney and to mortgage or chargé
i |

all or any part of the Trust Pr@perty;and to create,

make, draw. OF accept promissory notés or other

negotiable instrument and

of- any " moneys and the
obligation or underhaking
enter. into agreements,
obligations. V

I't should be lawful for

accept

,

the management of any funds,

to give guarantees for payment
performance . of any contracdt
and to give indemnities and to

contracts, convenants and

the Trustees to undertake .or

contributions or

donations in furtherance of the objects of the Trust and

W




-22- -

to grant such rights and privileges as may be considered
proper to benefactors of the Trust who have contributed
to the funds or property of the Trust by way of gifts,

grants, donations, subscriptions or other such benefits.

29. The Trustees shall be entitled in their name or the names of
one or more of them to become members of any Co-operative
Society or other like institution for the protection benefit
and improvement of the Trust property or any property
comprised therein as also to enter into such contracts or

N take such other actions and proceedings as they may think

proper for the purpose of such protecticn Dbenefit or
improvement ; and to pay al! fees and subécription and defray
all costs, :harges and experises as may be considered proper.
T
30.- [t shall ﬁe'layful.for the Trustees at such time or times and

| i ) .
! | :
from ‘timg to time as they may in their absolute discretion

think fit to sell by public auction or private\ contract or
exchange or transfer.or assign or.grant a lease or sub-lease
foroany term however, long or otherwise dispose of or -permit

to be used at such rent compensation or fee, all or any part

{ the Trust property including the immovatle p;operties
prised therein on such terms and condiéions relating to
le or otherwise and in al! respects as they may think
roper -and to execute or rescind or vary any contract for

sale, exchange, mortgage, transfer, assignment, lease or

other disposition and to resell the 'same or enter into a

W
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fresh cbntract for sale, exchange, transfer, assignment lease
or other disposition without being answerable for any loss or

damége_occasioned thereby and for such purpose to execute all

~

necessaryf, conveyances, deeds or' exchange, assignments,
transfers, mortgages, lgases' sub-leases counterparts and
octher assurances, indemnities, agreements, covenants and
other documents, writings and paper and to pass, give and
execute all necessary receipt, reieases and discharges for
the <consideration moneys relating thereto. » ALl moneys
arising from any such transfer or other assurances shall be
deemed to be part of the Trust Property and shall be
applicable Vaccordingly. Upon any sale_or other transfer by
the Trustees under the power aforesaid, the Purchaser or

Purchaser's transferée cr transferées deaiing bonafide with
the Truﬁteés shall not be concerned to see or enquire whether
the - occasion for executing or exercising such power has
arisen or whefhef the provisions as to the‘appointment_ and
retirement of Trustees herein contained have been properly
and regularly ‘observed and perfqrmed. Neither shall the
purchaser fnor the purchaser's transferee or transferees be
other censideratians, vor be answerable for the loss,

misapplication or non-appiication thereof.

The receipt of any two Trustees for the rent or other income
of the Trust Property or for any documents -of title or

securities, papers or -other documents or for any other moneys

cincerned to see to the application of the bUrchase moneys or
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paid or property forming part of the trust Property shall be
sufficient and shall effectuaflybdischarge the person or
persans paying..giving o} transferring the same form being
bound to see to the application or being answerable for the

loss misabp]ication or non-application thereof.

32. The Trustee may from time to time appoint one or more
Managers, Secretéries, Treasurers, Superintendents,
. .
Supervisors, Clerks ‘and: other officials, empl!oyees and -

éervants as the Trustees may deem expedient and fix their

remuneration. The Trustees shall also have power to found

—~

and -maintain Frovident Fund, Gratuity Fund, | Pensions and
other funds for any employee and make rules and regulations

{with the power to add to a:ter, amend, vary or substitute

the same or any of them! regarding payment thereof.

. The Trustees shall have pawer at their discretion instead of
Y cﬁing. personally’ to.employ and pay any agent (including
@Tﬁ,f\f)* anks) manager, secretary, officer, clerk: servant or any
L) : : ' -
>ther person or persons to transact ahy business or to do any
act. whatsoever in relation to the said Trust including
\
receipt - and-payment of moncy without being liable ¥or loss

and shall be entitled to be allcwed and paid all charges and

expenses incurred thereby. -

34. lt shall be lawful for the Trustees to.settle all accounts

and to compromise compound abandon or refer to arbitration

any actions proceedings, disputes, claims, demands, ar things
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relating to any matter in connection with the said Trust and
to do all other things proper for any such purpose without

being responsible for any loss cccasioned thereby.

35. The Trustees may deposit by way of custody aﬁy documents or
securities held by them relating to any property belonging to
the .said Trust with any Bank or Banker and may pay any sum
payable in réspeqt of such deposit. Aay such deposip account
may be kept fn the names of or be operated by any tué or more

of the Trustees.

—_—

3G. [f° and when necessary the Trustees are empowered to borrow,
for this purpose they can enter into pledge /Hypothecation

agreements wfth any Bank.

37. The Trustees shall have the power to determine in case of

doubt whether any money Or property shall, for the pdrpose of
N '

these presents be considered as capital or income and whether

out of the capital income or any expenses OTF outgoings oOT
application thereof for any of the purposes authorised by

hese presents shall or ought to be paid or borne and every’

sphch determination shall be binding and conclusive PROVIDED

}5 tiat nothing herein contained shall bte deemed to authorise
A 5 '
téL Trustees to spend the income or corpus of the Trust

. Property for any purpose not authorised by these presénts.
38. The Trustees for the time being of these presents shall be

respectively chargeable only for such Trust ‘properties and
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income including money, stocks, funds, shares and securities
as they shall respectively actually receive nbtwithstanding
their respectiv;ly signing any receipt for the sake of
conformity and shall be answerable and accountable only for
their own acts, receipts, neglects or defaults and not for
those of each other or for any Banker, Broker, Auctioneer
-Tenaht or agent or any other person with whom or into whose
hands any Trust moneys, Trust Property and securities; Trust
Income may come or be deposited or given, nor for the
i insufficiency or deficiency of any stocks, shares, funds or
( securiﬁies' or any.other loss uniess the same shall happen

through "their or his wiiful default or negiect respectively
and in particular no Trustee sha!!;be bound to take any steps
or institute any proceedings aéainst ; Co-Trustee for any
breach or. allefsd breach of Trust committed by such Co-

trustee. : !

rt shall be lawful for the time being of these presents to

X ﬁeimburse themselves or himself or pay and discharge out of

the Trust Fund all cost, charges and expenses incurred by
Al - .
them in or about the execution of the Trust and powers of

these presents. It is expressly agreed and declared that the

TrUstees shall be entitied to be paid their actual expenses
for Travelling, Boardiﬁg, Lodging, Hote! ar other expenses
which .may be incurred b} taem in the performance of their
duties as Trustees including for the attendanée-of Trustees

meeting.
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Any loss to the Trust Property from any cause whatsoever not

being on account of the personal default of the Trustees or
any of them and all the expenses of management and all other
costs, charges and expenses to which the Trustee shall be put
in conneqtion with the fund of any reason wﬁatever shall be
borne by the Trust. Any loss arising from investment shall
also- be a charge an the property and shal! be paid .thereout

as the trustees may determine.

[f any Trustee shall be a lawyer, accountant, Medical

Practitioner, Architect, Engineer or a person carrying on any

other profession vocation or business he or she or her or his

firm "~ shall be entitled to charge for his‘her or their
. .

praofessiaonal %ervices including usuai’  profit, costs and

charges and cincluding charges for work nct strictly

SR .

pertaining to a lawyer or accountants profession inspite of
‘ .

the fact thét he shall be a Trustee cof these presents as if

he had not been & Trustee hereof.

shatll be lawful for the Trustees to appoint any one or

T e
o+

~more of them or their relatives as Principal, Teachers,

-TARYL_4ﬁ? bministrators, Clerks in any institutions estab!l!ished, run
= s
g A ]

IS
8]

of managed by the Trust provided such Trustee or Trustees or
F%Latives are ctherwise competent to be appointed te such

position,. and pay reasonable remuneration to such Trustee or

Trustees or their relatives for the services rendered.

It shall be lawful for the Trustees at any time if they so

W
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B desi}e to- transfer and handover‘by way of donation trust or
in any other manner the trust property or any part thereof to
an; public institution having amongst its objects the objects
and purposes of these preseqts for being used by such “Trust
or institution for such objects and purposes of these

presents.

43, Thé Trustees may exefcise or concur in exercising all powers
and discretions hereby or by law given .to thém
notwithstanding that fhéy or any of.them may have a direcit or

{* ) - other personal interest In .any property moveable or
immoveable in respect of which ény power Oor discretion is
exercised iﬁplud@ng >con{racts, conveyances, " leases,
mortgéges, transfers, assignments.surrenders and releases
thereof or in the mode or resuit of exercising any such power
or discfetion but any of the Trustees éhal[ nevertheless be

@t liberty to abstain from acting except as a merely formal

- . .
pd?ty in any matter in which he may be personally interested

né to allow his Co-trustees or Co-trustee to act alone in:
ARe - excercise of the powers and discretion aforesaid in

ation to such matter.

The Trustees shall have full powers to.file and defend suits,

appeals, applications, etc. to déciare sign and/or verify all
plaints, written statements, memoes of Appeals, Cross

objections, applications, affidavits, etc. and/or to appear

at any place or placés in the Union of India before any
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Court, Income-tax Officer, [n;ome—£ax Appellate Tribunal,

- Sales-tax Officer, Sales-tax Appellate Tribgnal, Cus toms
officer, Municipal Officer and any other officer or officers
and before all Tribunals . and before Registrar of Sub-
Registrar of Assurance at any place or places in the Union of
India and to present, lodge any document or documents for
registratjon and to admit execution thereof and to compound
all actions, suits, and other proceeding all differences and
demands and toc refer any such differenées cr demands go
arbitration and to adjust approve and settie all accaounts

(\ relatiné to the Trust Fund to exez-ute all releases and

discharges and to do all other things reiating thereto.

45. The receipt in writing of a Trustees or of any two Trustees
for the time being of these presents for any cash, interest,
dividend, profits or income of Trust Fund and for the

gl .
putﬁhase price of any shares, securities or any movable or

Xfﬁmovable property or properties of the Trust Fund hereby

authorised to be sold or for any stocks, funds shares and

HTAR -

{ﬁtﬁwﬂ'?:/g/other moneys and effects payable for celiverable and/or paid,

7 .
-securities or for any deeds. pPapers vritings, documents or

Pecelde delivered and transferred to the Trustees by virtue
of these presents and/or in the execuiion of the Trusts and
powers Heréin mentioned shall be sufficient and effectual
discharge for the same respectively cor for so much. thereof

respectively as in such receipt or receipts hall be expressed

or acknowledged to be or to have been received and the
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persons or person to whom or in whose favour the same shall
be given or his heirs, executors and administrators shall not
afterwards be obliged or covcerned to see the application of
the moneys property and effects therein mentioned and
acknowledged to be received or be answerable for the loss,

misapplication or non-application thereof.

The Trustees shall have among others the following powers.

a}l  To pay the ground ;ent, Municipal taxes, other taxes,
insurance, maintenance charges, calls on shares
including riéht shares and all other éutgoings in

respect. of the Trust.Fund.
o) To pay all other charges and expenses and salaries of

employees that may be incurred by the trustees for

keeping amounts necessary for the mana
Trust Fund.

c) To make all repairs and additi;ns and alterations as may
be deemed necessary cr expedient by the Trustees in
respect of any movzble or immovable  properties,
ownership flats, sheds’ ana su;H othervassets‘ belonging
to the Trust Fund =:nd pay all- costs, charges and
expenses thereof.

d) To raise or borrow moreys, required for the purgpose of

the Trust Fund and/or for carrying on the business

authorised by these presents and/or carrying out any

W/
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e)

f)

repairs to any movable or immovable property or
properties.

To sell all or:any portion or pﬁrtioné of the Trust Fund

whether consisting of immovable property or otherwise

whether by public auction or by private contract on such

terms and condiiions relating to title or otherwise in
all respects as they may in their absolute discretion
think fit and proper and to re-sell the:- 'same without
being answerable for any loss occa%ioned there by and
for that purpose to sign and execute all the necessary
coﬁveyance, transfers and other Deeds and assurances And
to pass valid and effectual-receipts and dischargés for
all moneys received by thenm. ; -

To join Vas & partner in any férm or firms, and/or to
carry on any business in the @ahe of Trust or otherwise
including the gaking up and %onducting of the seiiing
agency of any concern in such%name or names‘as they may
%n their absolute discretion think fit and proper and
may close and re-start any shch business and util%se the
profit; derived therefrom for all or any of the objects
aforesaid with power to the %rustees in the conduct and
management of such business and do ail such acts, deeds
ana things as they may cansider necessa}y or expedient
and in particular to'appoint and at their discretion

remove or suspend such agents, managers, secretaries,

of ficers, «clerks, servants and any other person or
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persons for permanent, temporary or special services as
they may from time to time think fit and remunerate them
or any of them either with sélary or ;ith share of
profits or income arising out of such business and to
rquireb security in such business and in such accounts
as they may in their absolute discret&gn think fit and
proper.

g? To appoint”™ any one or more persons by a power of
A£t0rney or powers of Attorney to apt for him her> or
them in the affairs of Fhe Trusts herein contained.

h) And generally. to pay either out of the Trust Fund or

accumalation or accretion of the TrusF or income of- gﬁe'

Trust, any cost, charges, EXpen;es, losses, damages,

income-tax, WVealth-tax and other taxes or éﬁch other

expenses as they may incur, sustain or otherwise as

Trustees may think fit. The Trustees shall have all.

such powers of Mansgement in conduct of any business:.

which they carry on whether as Partners or Prop;ietors
or otherwise as.any RroprietSr therecf can have as if‘
they personally were ﬁroprietors thereof can have as. if

they personally were rroprietors thereof.

These "Trusts shall be and remain irrevocable for all times
and the Settlor doth hereby declare that he  has released
relinquished disclaimed surrendered and determined and he

doth hereby also release relinquish disclaim surrender and

.determine all righis, title, interest or powers if any which

Y
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b&ﬂ

may have been reserved to him or which may be regarded as
having been reserved to him either by these Presents orp
otherwise howsoevex restored to him to reclaim any ‘interest
in the Trust Property éndvthe investments for the time being
representing the same or the income thereof to the intent
that the Trust Property méy be held by the Trustees upon the
Trusts and with and subject to .the powers prdvi;ions
agreements and.declarations,contained in these presents ,to

the entire exclusion of the Settlor and of any benefit to him

by Contract or otherwise.

IN- WITNESS WHEREOF the parties ‘hereto have hereunto set and
subscribed their respective hands and seals 'the day &znd vyear first

[

herefnabove written,

AND  DELIVERED by the above named p:r : C—

& Gopal' Desai i‘n the . presence of !
ﬁix St T, Nevescte Mo | @Q;:gdcr’z%«" I
i

. SIGNED  anD DELIVERED by the above named ! - Y
( Shri Putcha Venkata lRamana in the presence of | \\ . ~

—~ .
N (VS T &%% : «“’V}

SIGNED AND DELIVERED by the above named Smt "\L/

Putcha Laliths Ramana in the presence of

i .. TRUE COPY

Toe A

u = o B RDAR KRISHNA S. LAMBAT,
Bha::f:yv 'BA.T E,,, M.Com., LL.

tnd, Floor Advo-U‘ oine WOTARY. HUMBAI mﬂk‘

“ile par Rosm
Randar Coyse Mump




